Dan Rizzo’s Economic Development Platform 
Dan is the only Candidate With Real Business Experience 

As a long-time business owner, I understand the enormous importance of efficient management and fiscal responsibility. For over twenty five years I have run my business on Broadway. I know what it means to balance a budget, meet a payroll and control expenses. 

I have an excellent professional relationship with the Revere Business Community because of my past tenure as the President of the Revere Rotary Club and as a two term President of the Revere Chamber of Commerce. 

I look forward to working with our business leaders and other stakeholders to bring further prosperity to Revere. 

Revere is Faced with Serious Issues 

We must continue to do more with less as we climb our way out of this recession. 

In the face of a large anticipated budget shortage in the 2012 fiscal year, the City of Revere must conduct careful organizational and financial restructuring, eliminating wasteful spending and identifying new sources of revenue. 

As Mayor, I will run our city like a business and will work diligently for its shareholders, the people of Revere, to find necessary resources that will keep Revere economically stable and financially sustainable. It will be the policy of my administration to seek input from experienced local and regional business leaders and community members that draws on their expertise to develop strategies to reduce city administrative costs and eliminate departmental redundancy. 

Dan Has a History of Fiscal Responsibility 

During my tenure as City Council President, I was praised by Director of Finance George Anzuoni for refinancing the city’s long term debt saving Revere taxpayers an estimated $200,000. I weeded out inefficiency and waste by co-sponsoring a motion to do away with a pension benefits ordinance that allowed city employees to receive extra benefits for an additional year of service if they retired on the first day of the fiscal year. 

After discovering that Revere lacked a financial safety net to protect the city during tough economic times, I worked diligently to establish the creation of the Revere Stabilization Fund. This “Rainy Day Fund” had accumulated to over 2 million dollars and has proven invaluable as our city continues to deal with the difficulties and pressures of the economic crises.

Looking Forward

Under my leadership, we will capitalize on Revere’s state designation as an Economic Target Area to create new employment opportunities. In the face of a probable budget shortage for the 2012 fiscal year, we must find new  tax revenue by attracting businesses to invest in Revere and stimulate capital development. 

We should look to the example of our neighbors, who benefited by extending property tax credits to commercial businesses in order to encourage development and business investment. By nurturing our current business relationships and expanding business incentive programs, we can encourage job-creation and foster a business friendly environment.

NECCO

As Mayor, I will always support economic development initiatives that are good for Revere.  Such is the case with regards to NECCO.  
We must continue to support the Tax Incentive Financing(TIF) agreement between Revere and NECCO.  Revere offers NECCO a reduced tax rate in order to ensure a significant portion of jobs created by the company are reserved for citizens of our city. The TIF agreement ensures that the corporation, the city’s most substantial taxpayer and an important source of economic stability, maintains its base in our city. The $750,000 that Revere receives annually from NECCO in the form of property taxes along with a additional $500,000 to our Water and Sewer Enterprise Fund is essential to meeting our budgetary goals.

Manufacturers have left Massachusetts in droves to reduce their cost of operations. Economic development through programs like the one with NECCO are things we need to encourage, not attack.  Without the money from NECCO more services will be cut. 

Casino and Gaming Industry

We have a real opportunity to revitalize our economy and create new employment opportunities by welcoming the Casino and Gaming industries to Massachusetts.  By opening Revere to new business opportunities within these industries, we can generate essential tax revenue while satisfying our city’s growing employment demands. 

As a safeguard against reliance on these industries, I crafted an ordinance requiring that fifty (50) percent of all revenues resulting from expanded gaming be stored in a Capital Improvement Fund. I have also filed a resolution to ensure that a portion of all tax revenue and newly created jobs are earmarked for the communities in which any new casino are built. This will protect taxpayer from sudden drop offs in revenues from these industries to translate into reduction in city services.
Further Development

I will continue to monitor zoning changes to ensure that Roseland Property Co. delivers on it’s promise to contribute to our city’s commercial tax base by honoring it’s promise to build a hotel on Revere’s Overlook Ridge. We must not allow Roseland to pursue alternative development options before following through on its commitment to build a hotel that would bring substantial commercial tax revenue and much needed job opportunities to our community. ALL developers should be held to the plans they present to the city.

I will hold developers to their pledge to bring commercial development to our city.  Along with my colleagues on the City Council I have supported zoning changes that create new overlay districts. These districts would allow for the construction of renewable energy facilities such as solar and wind energy conversion systems.  

I will collaborate with municipal government and local business leaders to create a Broadway Business Fund, which we will use to transform Broadway into a thriving district that will appeal to a diverse customer base. The initiative will draw funding from State Community Block Grants and from a special public-private partnership I plan to facilitate. 

My development plan will preserve the area’s historic character while making large-scale aesthetic improvements, creating a robust commercial center that is inviting for residents and local business owners. Top priorities include building and sidewalk renovations, street scape and storefront enhancements, landscaping, lighting improvements, and more accessible trash recycling facilities. 

This collaborative partnership will allow city planners to draw on the expertise of both the public and private sectors, ensuring the interests of both residents and business owners are best represented. 

These improvements will beautify our downtown, bolster investor confidence, and promote reinvestment of consumer dollars by making Broadway a choice destination.

I will lead with a positive vision for our future, while making the hard decisions that protect our community. Revere will grow and prosper as we ask more of ourselves and raise the standard for everyone else.  

With your help, and your vote on November 8th, we will continue to build and work together towards a bright and prosperous future; a future that we all deserve.
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