For Immediate Release: September 30, 2011

Contact: Frank Perullo

185 Devonshire Street

Boston, MA 02110

617-721-5844

Economic Policy Subcommittee Discusses Strategies to Bring in New Businesses 

Revere- At-Large City Councilor, and candidate for Mayor Dan Rizzo, Chairman of the Economic Development subcommittee, recently met with his fellow colleagues to discuss innovative means and concepts that would bring jobs, revenue, and new businesses to Revere.  Last Monday night, the subcommittee met for over an hour and heard from Holly Fletcher, a Revere resident, who is an expert on Royalty Based Financing. 

Royalty Based Financing is a tax deductible investment made by private companies into a larger Economic Development Fund which is run through the city to provide loans to emerging mid-level companies. The funds goal and purpose is to infuse revenue into Emerging Companies, Life Sciences, High Tech, Low Tech, and Manufacturing, who will in turn, provide good paying jobs to the people of Revere. A Development Fund is a unique method designed to create sustained economic growth.

“After owning a business in Revere for over 25 years, I see the real potential in our community. We need to work with private business owners and city government to implement innovative development strategies that will provide good paying jobs to Revere residents while helping relieve rising residential property taxes“, explained Rizzo after the meeting on Monday night. 

If you would like to learn more about Dan, and his vision for the future of Revere, please visit www.danrizzo.org.
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